
Open High Low Close % Cng OI Sup 3 Sup 2 Sup 1 Res 1 Res 2 Res 3

Gold 32124 32319 31742 31826 -1.1 8296 31028 31385 31605 32182 32539 32759

Silver 38664 38950 37900 38087 -1.7 19822 36624 37262 37674 38724 39362 39774

Aluminium. 144.55 148.50 143.25 145.40 0.6 1170 137.7 140.5 142.9 148.2 151.0 153.4

Copper 451.90 457.10 443.50 445.55 -1.0 12543 426.7 435.1 440.3 453.9 462.3 467.5

Lead 146.20 148.70 141.65 141.85 -2.8 3715 132.0 137.0 139.0 146.0 151.0 153.0

Nickel 915.90 920.90 885.50 888.80 -2.8 6919 840.5 863.0 875.9 911.3 934.0 947.0

Zinc 192.00 200.80 191.85 194.65 1.7 4680 181.8 186.8 190.7 199.7 204.7 208.6

Crude 3900 4085 3900 4038 3.91 8395 3746 3823 3931 4116 4193 4301

Nat. Gas 198.2 198.4 192.2 194.1 -3.53 4471 185.2 188.7 191.4 197.6 201.1 203.8
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On weekly basis Gold prices on MCX settled at 31826 down by -1.06 percent. On weekly basis Silver prices on MCX settled at 38087 down by -1.66 percent. Bullion

prices on MCX seen under pressure on Rupee firmness despite mounting concerns about a slowdown in global economic growth boosted demand for the safe-haven

bullion. British lawmakers voted to seek a delay in Brexit, setting the stage for PM May to renew efforts to get her divorce deal approved by the parliament.

Providing additional support to bullion were increasing signs of a global economic slowdown. The Bank of Japan cut its assessment on overseas economies, saying

they were showing signs of a slowdown. It also revised down its view on exports and output. Meanwhile, comments from China’s Premier about a slowing economy

suggest that one of the world’s biggest economy is struggling, which is offering gold a bit of support. In the United States, data underscored growing pressure on the

economy.

Federal Reserve Chairman Jerome Powell said the U.S. central bank does "not feel any hurry" to change the level of interest rates again as it watches how a slowing

global economy affects local conditions in the United States. Rates are currently "appropriate," Powell said in a wide-ranging interview with CBS's 60 Minutes news

show in which he called the current rate level "appropriate" and "roughly neutral," meaning it is neither stimulating or curbing the economy. An economic slowdown in

China and Europe and other global issues currently pose the largest risks to an otherwise healthy U.S. outlook, he said, though even in those place he felt "very negative

outcomes" were not likely. 

Hedge funds and money managers slashed their net long position in COMEX gold in the week to March 5, the U.S. Commodity Futures Trading Commission (CFTC)

said. The speculators cut their net long position in silver contracts during the week, the data showed. Speculators cut their net long position in gold by 56,358 contracts

to 47,872 contracts, CFTC data showed, its lowest net long position in over a month. Silver speculators cut their net long position by 30,172 lots to 18,141 lots, CFTC

said. That was the lowest level since late December, the data showed.

Physical gold demand improved in the week in India as a correction in local prices attracted buyers, particularly with the wedding season underway, while premiums in

China rose on steady buying in the world's leading consumer. Demand has been improving. Dealers are charging premium due to the limited supplies. India's February

gold imports fell 10.81 percent to $2.58 bln, according to government data. In India, the world's second biggest gold consumer, dealers were charging a premium of up

to $2 an ounce over official domestic prices this week, up from last week's premium of up to $1. Meanwhile, consistent buying in China lifted premiums to $14-$15 over

the global benchmark in the week from the previous week's $9-$13. 
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Base metals prices last week ended with mixed node where nickel and lead ended with 2.78 percent losses and copper ended with 1.02 percent while zinc gained by

1.67 percent and aluminium gained 0.59 percent. Copper prices seen pressure after LME copper inventories have surged 67 percent over the past two days. Chinese

data showed a mixed picture as the jobless rate climbed but property investment strengthened. US President Donald Trump and Treasury Secretary Steven Mnuchin

said that discussions with China to end a months-long trade war are progressing quickly, though Trump said he could not say whether a final deal would be reached.

China’s announcement of a tax cuts is likely to continue to affect the market this week, though detailed regulations and the timeline of implementation are unlikely to be

released this week. At the National People’s Congress, Premier Li Keqiang announced that the value-added tax (VAT) for the manufacturing sector will be cut from 16%

to 13%. China’s CPI for February is likely to increase 1.5%, lower than January. Retail sales of consumer goods during January-February are estimated to rise 8.1%.

The value-add across large industrials in January and February is expected to grow 5.5%.

China’s National Bureau of Statistics (NBS) said that industrial output slowed more than expected in January and February, suggesting a slowdown in the Chinese

economy. The value-added industrial output in China rose 5.3% in January-February from the previous year, compared to 5.7% a year ago. China's retail sales of

consumer goods rose 8.2% year on year in the first two months of the year, NBS data showed. The growth held steady from an increase of 8.2% in December. Chinese

fixed-asset investment in urban areas rose by 6.1% in January and February compared to the same period a year earlier, an acceleration on the 5.9% increase reported

throughout 2018.

On weekly basis Nickel prices on MCX settled at 888.8 down by -2.78 percent as sentiments remained bearish tracking LME Nickel prices settled at 12935 down by -

1.11 percent on reports of the start of nickel pig iron (NPI) capacity expansion in China. Despite capacity additions, NPI supply remained tight and this kept materials in

premiums against refined nickel last week. Amid poor downstream consumption, prices of hot-rolled stainless steel fell with nickel, but profits kept production at highs

last week. Nickel to trade rangebound this week as the market awaits more clarity around changes in social inventories of stainless steel. Fewer working days in

February lowered production of high-grade NPI by 4.89% from January, to 37,200 mt in Ni content last month. Capacity expansion at a large NPI mill in Shandong

province offset part of the decline. 

China's primary aluminium output fell 2 percent on a daily basis in the first two months of 2019 from December's record rate, according to official data, as low prices

prompted smelters to shut production. The world's top aluminium-producing country churned out 5.69 million tonnes of the metal in January and February, up 5 percent

year-on-year, according to the National Bureau of Statistics. The bureau typically does not provide individual output numbers for those two months due to distortion from

the timing of Chinese New Year. Chinese aluminium smelters, however, keep running throughout the week-long holiday.



Crude Natural Gas

Hedge funds raised bullish wagers on U.S. crude futures and options positions in the latest week as prices rose, buoyed by signs of tightening global supply, the U.S.

Commodity Futures Trading Commission said. The speculator group raised its combined futures and options position in New York and London by 8,471 contracts to

163,898 during the week to March 12. Brent crude speculators raised their net long position by 4,844 contracts to 292,672 during the period, according to

Intercontinental Exchange (ICE) data. Meanwhile, natural gas speculators in four major Nymex and ICE markets raised their net long position by 10,197 contracts to

201,861 in the week to March 12.

On weekly basis Crude prices on MCX settled at 4038 up by 3.91 percent amid production cuts led by OPEC and as U.S. sanctions against Venezuela and Iran likely

created a slight deficit in global supply. The oil market will flip into a modest deficit from the second quarter of this year, with OPEC possessing a hefty supply cushion to

prevent any price rally in case of possible supply disruptions, the International Energy Agency said. The IEA, which coordinates the energy policies of industrialised

nations, kept its 2019 oil demand growth forecast unchanged at 1.4 percent, or 1.4 million barrels per day. 

The oil market will flip into a modest deficit from the second quarter of this year, with OPEC possessing a hefty supply cushion to prevent any price rally in case of

possible supply disruptions, the International Energy Agency said. The IEA, which coordinates the energy policies of industrialised nations, kept its 2019 oil demand

growth forecast unchanged at 1.4 percent, or 1.4 million barrels per day. Solid non-OPEC oil output growth led by the United States should ensure demand is met, the

IEA said. The IEA said the market could show a modest surplus in the first quarter of 2019 before flipping into a deficit in the second quarter by about 0.5 million bpd.

"At the same time, (OPEC) production cuts have increased the spare capacity cushion. This is especially important now as economic sentiment is becoming more

pessimistic and the global economy could be entering a vulnerable period," the IEA added. The agency said it was particularly concerned about a possible further

decline in production in Venezuela, where output has stabilised at 1.2 million bpd in recent months. It said the degradation of Venezuelan power system, vital for oil

output, was such that it could not be sure if the fixes were durable.
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On weekly basis Nat.Gas prices on MCX settled at 194.1 i.e down by -3.53 percent on forecasts for moderating weather and declining heating demand over the next two

weeks. The market has become much less volatile over the past couple of months as the weather moderates with the approach of spring, amid a widely held belief that

record and growing production can meet any future increase in demand. U.S. dry natural gas production will rise to an all-time high of 90.73 billion cubic feet per day

(bcfd) in 2019 from a record high of 83.35 bcfd in 2018, according to the Energy Information Administration's Short Term Energy Outlook (STEO). The latest March

output projection for 2019 was up from EIA's 90.16-bcfd forecast in February. EIA also projected U.S. gas consumption would rise to an all-time high of 83.57 bcfd in

2019 from a record high 82.06 bcfd in 2018. 
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Disclaimer :

The calls made herein are for informational purpose and report contains only the viewpoints. We make no representation or warranty regarding the correctness, accuracy or completeness of any

information, and are not responsible for errors of any kind though the information obtained from the sources, which is believed to be reliable. The information contained herein is strictly confidential and

is meant for the intended recipients. Any alteration, transmission, photocopied distribution in part or in whole or reproduction of any form of the information without prior consent of Achievers Commercial 

Private Limited is prohibited. The information and data are derived from the source that are deemed to be reliable the above calls are based on the theory of Technical Analysis. Neither the company

nor its employee is responsible for the trading Profit and/or loss arising to the traders. The commodities and derivatives discussed and opinions expressed in our reports, analysis and other services
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Aluminium SELL ALUMINIUM @ 147.00 SL 150.00 TGT 143.00-140.00.MCX

Lead SELL LEAD @ 142.00 SL 146.00 TGT 137.00-134.00.MCX

Copper SELL COPPER @ 447.00 SL 454.00 TGT 438.00-434.00.MCX

Zinc SELL ZINC @ 196.00 SL 200.00 TGT 192.00-187.00.MCX

Nickel SELL NICKEL @ 895.00 SL 920.00 TGT 870.00-856.00.MCX

Commodity View for the week

BUY GOLD @ 31500 SL 31200 TGT 32100-32400.MCXGold

Silver BUY SILVER @ 37700 SL 37100 TGT 38300-38800.MCX

Crude oil SELL CRUDEOIL @ 4050 SL 4150 TGT 3880-3800.MCX

Natural Gas SELL NAT GAS @ 195.00 SL 202.00 TGT 188.00-185.00.MCX
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